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Bill Type and Number: Ordinance 2017-0639
Introducer/Sponsor(s): Council President at the request of the Jacksonville International Airport Community Redevelopment Agency, KingSoutel Crossing Community Redevelopment Agency, Renew Arlington Community Redevelopment Agency, and the Downtown Investment Authority as Community Redevelopment Agency Board
Date of Introduction: September 18, 2017
Committee(s) of Reference: F
Date of Analysis: September 14, 2017
Type of Action: Budget ordinance amendment and one cycle emergency
Bill Summary: This bill amends the 2016-2017 fiscal year budgets for the JIA/CRA, the KSC/CRA, the RA/CRA and the DIA to reflect a net increase in revenue gained, and to reallocate unexpended revenue. The nature of the emergency is that the DIA did not meet in time to consider and vote on their budget amendment for the current fiscal year. Any balances remaining will not lapse at the end of the year but shall carry over into 2017-18.
Background Information: Ordinance 2016-504-E is amended to revise the 2016-2017 budget as follows:
· Jacksonville International Airport Community Redevelopment Agency: appropriation of $27,036.96 during the 2016-2017 fiscal year budget as revenue through ad valorem taxes; $7,387 from Operating Expenses, $100,000 from Professional Services and the additional ad valorem revenue of $27,036.96, for a total of $134,424 to be escrowed and available in the 2017-2018 fiscal year budget to reduce the indebtedness of a prior pledge for RAMCO
· KingSoutel Crossing Community Redevelopment Agency: appropriation of $212 during the 2016-2017 fiscal year budget as revenue from investment pooled earnings; $25,387 from Operating Expense, $432,774, for a total of $458,373, from Plan Authorized Projects to be applied to the Gateway Soutel Norfolk Project 
· Renew Arlington Community Redevelopment Agency: appropriation of $32,867 from Operating Expenses and $245,244 from Plan Authorized Projects to allow funding totaling $153,111 to be applied to the Complete Streets Project; $110,000 to be applied to the Stormwater Management Plan; and $15,000 to be applied to the Traffic Study, total appropriation of $278,111
· Downtown Investment Authority as Community Redevelopment Agency Board: appropriation of $212,547 from additional gained revenue to the Northbank CRA Trust Fund to be available for reduce current pledged indebtedness; $156,785 from additional gained revenue to the Southbank CRA Trust Fund to be available for the Waterfront Activation Project, total appropriation of $369,332
Policy Impact Area: CRA budget amendments
Fiscal Impact: no new costs to the City
Analyst: Hampsey
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